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PIMCO GIS Income Fund portfolio breakdown (% Gross Market Value)
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As of 29 February 2024. SOURCE: PIMCO.

Gross Market Value (GMV%) is calculated differently than Percent Market Value (PMV%), which is the Fund’s official sector rep orting. GMV% does not include the notional value of swap exposures and excludes reverse repos from its calculation. 

“ Government Related” includes nominal and inflation-protected Treasuries, agencies and FDIC-guaranteed and government-guaranteed corporate securities from the U.S., Japan, United Kingdom, Australia, Canada, and European Union. *"Government-

Related" excludes any interest rate linked derivatives used to manage the fund’s duration exposure in the United States. Deri vative instruments includes interest rate swaps, futures, and swap options. "ABS" contains traditional ABS, CLOs and CDOs. 

“ Other”  contains municipal securities and preferred stock or common stock obtained through restructuring opportunities. 

Prior to October 2023 sector exposures were reported in terms of percent bond exposure (PBE%), which is defined as the market exposure inclusive of notional values. PBE% shows exposure to a given sector divided by the total assets of the Fund and 

does not utilize a derivative offset bucket like PMV%. Additionally, prior to October 2023, the "Government-Related“ bucket excluded any interest rate linked derivatives used to manage our duration exposure in the following countries: the U.S., Japan, 

United Kingdom, Australia, Canada, and European Union (ex -peripheral countries defined as Italy, Spain, Cyprus, Malta, Portugal, and Greece). Portfolio structure is subject to change without notice and may not be representative of current or 

future allocations.
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Investors should consider the investment objectives, risks, charges and expenses of the funds carefully before investing. Thi s and other information are contained in the 

fund’s prospectus and summary prospectus, if available. Encourage your clients to read them carefully.

Holdings are subject to change w ithout notice and may not be representative of current or future allocations. 

Investments made by a Fund and the results achieved by a Fund are not expected to be the same as those made by any other PIMCO-advised Fund, including those w ith a similar name, 

investment objective or policies. A new  or smaller Fund’s performance may not represent how  the Fund is expected to or may perform in the long-term. New  Funds have limited operating 

histories for investors to evaluate and new  and smaller Funds may not attract suff icient assets to achieve investment and trading eff iciencies. A Fund may be forced to sell a comparatively 

large portion of its portfolio to meet signif icant shareholder redemptions for cash, or hold a comparatively large portion of its portfolio in cash due to signif icant share purchases for cash, in 

each case w hen the Fund otherw ise w ould not seek to do so, w hich may adversely affect performance. 

Asset-backed securities (ABS) are bonds or notes backed by f inancial assets. 

Collateralized Debt Obligations (CDOs) are an investment grade security backed by a pool of bonds, loans or other assets. 

Collateralized loan obligation (CLO) is a single security backed by a pool of debt. 

Collateralized mortgage obligation (CMO) refers to a type of mortgage-backed security that contains a pool of mortgages bundled together and sold as an investment.

A word about risk: Investing in the bond market is subject to risks, including market, interest rate, issuer, credit, inflation risk, and liquidity risk. The value of most bonds and 

bond strategies are impacted by changes in interest rates. Bonds and bond strategies with longer durations tend to be more se nsitive and volatile than those with shorter 

durations; bond prices generally fall as interest rates rise, and low interest rate environments increase this risk. Reductio ns in bond counterparty capacity may contribute to 

decreased market liquidity and increased price volatility. Bond investments may be worth more or less than the original cost when redeemed. Investing in foreign 

denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be enhanced in emerging 

markets. Mortgage and asset-backed securities may be sensitive to changes in interest rates, subject to early repayment risk, and their value may fluctuate in response to the 

market’s perception of issuer creditworthiness; while generally supported by some form of government or private guarantee the re is no assurance that private guarantors 

will meet their obligations. High-yield, lower-rated, securities involve greater risk than higher-rated securities; portfolios that invest in them may be subject to greater levels 

of credit and liquidity risk than portfolios that do not. Equities may decline in value due to both real and perceived general market, economic, and industry conditions. 

Derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most 

advantageous. Investing in derivatives could lose more than the amount invested. 

PIMCO Funds: Global Investors Series plc is an umbrella type open-ended investment company w ith variable capital and is incorporated w ith limited liability under the law s of Ireland w ith 

registered number 276928. The information is not for use w ithin any country or w ith respect to any person(s) w here such use c ould constitute a violation of the applicable law . The 

information contained in this communication is intended to supplement information contained in the prospectus for this Fund and must be read in conjunction therew ith. Investors should 

consider the investment objectives, risks, charges and expenses of these Funds carefully before investing. This and other inf ormation is contained in the Fund's prospectus. Please read 

the prospectus carefully before you invest or send money. Past performance is not a guarantee or a reliable indicator of future results and no guarantee is being made that similar returns 

w ill be achieved in the future. Returns are net of fees and other expenses and include reinvestment of dividends. The performance data represents past performance and investment 

return and principal value w ill f luctuate so that the PIMCO GIS Funds shares, w hen redeemed, may be w orth more or less than the original cost. Potential differences in performance 

f igures are due to rounding. The Fund may invest in non-U.S. or non-Eurozone securities w hich involves potentially higher risks including non-U.S. or non-Euro currency f luctuations and 

political or economic uncertainty. For informational purposes only. Please note that not all Funds are registered for sale in every jurisdiction. Please contact PIMCO for more information. 

For additional information and/or a copy of the Fund's prospectus, please contact the Administrator: State Street Fund Services (Ireland) Limited, Telephone +353-1-776-0142, Fax +353-

1-562-5517. © 2024.
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PIMCO as a general matter provides services to qualif ied institutions, f inancial intermediaries and institutional investors. Individual investors should contact their ow n financial professional 

to determine the most appropriate investment options for their f inancial situation. This is not an offer to any person in any jurisdiction w here unlaw ful or unauthorized. | PIMCO Europe Ltd 

(Company No. 2604517, 11 Baker Street, London W1U 3AH, United Kingdom) is authorised and regulated by the Financial Conduct Authority (FCA) (12 Endeavour Square, London 

E20 1JN) in the UK. The services provided by PIMCO Europe Ltd are not available to retail investors, w ho should not rely on this communication but contact their f inancial adviser. PIMCO 

Europe GmbH (Company No. 192083, Seidlstr. 24-24a, 80335 Munich, Germany), PIMCO Europe GmbH Italian Branch (Company No. 10005170963, via Turati nn. 25/27 (angolo

via Cavalieri n. 4), 20121 Milano, Italy), PIMCO Europe GmbH Irish Branch (Company No. 909462, 57B Harcourt Street Dublin D02 F721, Ireland), PIMCO Europe GmbH UK 

Branch (Company No. FC037712, 11 Baker Street, London W1U 3AH, UK), PIMCO Europe GmbH Spanish Branch (N.I.F. W2765338E, Paseo de la Castellana 43, Oficina 05-111, 

28046 Madrid, Spain) and PIMCO Europe GmbH French Branch (Company No. 918745621 R.C.S. Paris, 50–52 Boulevard Haussmann, 75009 Paris, France) are authorised and 

regulated by the German Federal Financial Supervisory Authority (BaFin) (Marie- Curie-Str. 24-28, 60439 Frankfurt am Main) in Germany in accordance w ith Section 15 of the German 

Securities Institutions Act (WpIG). The Italian Branch, Irish Branch, UK Branch, Spanish Branch and French Branch are additionally supervised by: (1) Italian Branch: the Commissione

Nazionale per le Società e la Borsa (CONSOB) (Giovanni Battista Martini, 3 - 00198 Rome) in accordance w ith Article 27 of the Italian Consolidated Financial Act; (2) Irish Branch: the 

Central Bank of Ireland (New  Wapping Street, North Wall Quay, Dublin 1 D01 F7X3) in accordance w ith Regulation 43 of the European Union (Markets in Financial Instruments) 

Regulations 2017, as amended; (3) UK Branch: the Financial Conduct Authority (FCA) (12 Endeavour Square, London E20 1JN); (4) Spanish Branch: the Comisión Nacional del Mercado 

de Valores (CNMV) (Edison, 4, 28006 Madrid) in accordance w ith obligations stipulated in articles 168 and 203 to 224, as w ell as obligations contained in Tile V, Section I of the Law  on 

the Securities Market (LSM) and in articles 111, 114 and 117 of Royal Decree 217/2008, respectively and (5) French Branch: ACPR/Banque de France (4 Place de Budapest, CS 92459, 

75436 Paris Cedex 09) in accordance w ith Art. 35 of Directive 2014/65/EU on markets in f inancial instruments and under the surveillance of ACPR and AMF. The services provided by 

PIMCO Europe GmbH are available only to professional clients as defined in Section 67 para. 2 German Securities Trading Act (WpHG). They are not available to individual investors, 

w ho should not rely on this communication. PIMCO (Schweiz) GmbH (registered in Switzerland, Company No. CH-020.4.038.582-2, Brandschenkestrasse 41 Zurich 8002, 

Switzerland). The services provided by PIMCO (Schw eiz) GmbH are not available to retail investors, w ho should not rely on this communication but contact their f inancial adviser . | No 

part of this publication may be reproduced in any form, or referred to in any other publication, w ithout express w ritten permission. PIMCO is a trademark of Allianz Asset Management of 

America LLC in the United States and throughout the w orld. ©2024, PIMCO.


